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Artificial Intelligence and the Future of Estate Management: Opportunities and Risks 

As Artificial Intelligence (AI) continues to reshape industries, its impact on Estate 

Management is becoming increasingly evident. From simple task automation to advanced 

predictive analytics, AI has the potential to revolutionize how individuals plan, manage, and 



2 | www.firstfiduciary.ng 

 

safeguard their Estates1. However, as with any technological advancement, these 

opportunities come with risks that require careful consideration. 

This article explores how AI is transforming Estate Management, the benefits it offers, and 

the challenges it poses, ensuring you can navigate this rapidly evolving landscape effectively. 

Opportunities: How AI Enhances Estate Management 

1. Streamlining Administrative Tasks: Managing an Estate often involves labour-

intensive administrative processes, such as document management, asset tracking, 

and financial reporting. AI-powered tools can automate these tasks, reducing errors 

and saving time.  

2. Advanced Predictive Analytics: AI algorithms can analyze large volumes of historical 

and real-time data to generate insights for enhanced decision-making2. In Estate 

Planning, for example, this could be asset performance forecasting, tax implications, 

or future market trends. 

3. Customized Financial Planning: AI applications will provide customized Estate 

Planning advice that integrates an individual's distinctive financial profile, goals, and 

family configuration. The tools evolve with time as new data emerges and advice is 

adjusted. 

4. Management of Digital Assets: With digital assets such as cryptocurrencies, NFTs, 

and intellectual property continuing to proliferate, managing these within Estate 

plans is getting increasingly complicated. AI can facilitate this by tracking ownership 

and valuations and incorporating their value into an Estate plan. 

5. Increased Accessibility: AI-driven platforms make Estate Planning more accessible 

to individuals who might otherwise find the process intimidating or costly. These 

platforms offer user-friendly tools to draft wills, set up trusts, and manage 

beneficiaries. 

Risks: Challenges and Considerations 

1. Privacy and Data Security Concerns: AI systems require significant inputs of 

personal and financial data to function effectively. If these platforms are not secure, 

they pose risks of data breaches or misuse. It is crucial to use platforms with robust 

encryption and comprehensive privacy policies. 

2. Algorithmic Bias and Errors: AI systems are only as reliable as the data they are 

trained on. If the data is biased or contains inaccuracies, the AI could make poor 

recommendations, resulting in suboptimal or inequitable Estate Planning outcomes3. 
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3. Over-Reliance on Automation: While AI simplifies processes, over-reliance on 

automation may lead to oversight of critical aspects that require human judgment, 

such as navigating complex family dynamics or addressing unique legal issues. 

4. Ethical Dilemmas: Using AI in Estate Planning raises ethical questions about 

decision-making authority4. For instance, should AI dictate sensitive decisions, such 

as the distribution of wealth among heirs? These considerations require careful 

thought. 

5. Lack of Regulation: AI in Estate Management is a relatively new field, and regulations 

have yet to keep pace with its rapid development. This can lead to legal uncertainties, 

particularly regarding liability in cases of errors or mismanagement. Engaging legal 

experts to audit AI-driven Estate plans for compliance is essential. 

Balancing Innovation and Caution 

The integration of AI into Estate Management offers unparalleled opportunities to 

streamline processes, personalize planning, and adapt to the complexities of modern 

financial landscapes. However, these benefits must be balanced against risks that require 

careful navigation. 

Methods to Maximize the Advantages of AI in Estate Management are as follows: 

5. 
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Conclusion 

AI is undoubtedly shaping the future of Estate Management, offering tools that make 

planning more efficient, accessible, and dynamic. Embracing these innovations requires a 

clear understanding of the associated risks and proactive measures to address them. By 

doing so, individuals can build robust, future-proof Estate plans that adapt to changing 

times. 

 

Nigeria’s power sector sinks amid poor investment, infrastructure decay 

The Nigerian power sector is plagued by poor investments, insufficient gas supply, and weak 

infrastructure, which have led to incessant blackouts recorded from time to time. 

READ MORE 

Analysts expect 50 basis-point rate hike on elevated inflation 

The Monetary Policy Committee (MPC) has begun its final two-day meeting of the year today in 

Abuja, with analysts forecasting an interest rate hike of 25 to 50 basis points. 

READ MORE 

NACCIMA, OPS Caution on Impact of Arbitrary Taxation on Businesses, 

Economy 

The Nigerian Association of Chambers of Commerce, Industry, Mines, and Agriculture (NACCIMA) 

and the Organised Private Sector (OPS) have expressed concerns over the long-term implications of 

arbitrary taxation on businesses and the nation’s economy. 

READ MORE 

Nigeria, Brazil sign MoU to boost agribusiness in LGs 

The Federal Government of Nigeria, through the Ministry of Agriculture and Food Security (FMAFS), 

and Fundação Getulio Vargas (FGV) of Brazil, have signed a Memorandum of Understanding (MOU) 

to advance private sector development in fertiliser production, hybrid seed technology, and 

agricultural finance. 

READ MORE 
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